SUPPLEMENT NR. 1 DATED 24 APRIL 2026
TO THE OFFERING CIRCULAR DATED 7 JULY 2025

Communauté francaise de Belgique
€ 14,000,000,000

Euro Medium Term Note Programme

This supplement (the “Supplement Nr. 1”) is supplemental to, and should be read in conjunction with, the Offering
Circular dated 7 July 2025 (the “Offering Circular”) prepared in relation to the Communauté frangaise de
Belgique (the "Issuer") EUR 14,000,000,000 Euro Medium Term Notes Programme (the “Programme”).

The Offering Circular constitutes an alleviated base prospectus for the purposes of Chapter 2 of Part III of the
Luxembourg Act dated 16 July 2019 on prospectuses for securities (as amended from time to time) (the
"Luxembourg Act"). It does not constitute a prospectus pursuant to Part II of the Luxembourg Act executing
Regulation (EU)2017/1129 on the prospectus to be published when securities are offered to the public oradmitted
to trading on a regulated market (the “Prospectus Regulation”) into Luxembourg law and does not constitute a
prospectus for purposes of the Prospectus Regulation and the Belgian law of 11 July 2018 on the offer of
investment instrument to the public and the admission of investment instruments to trading on a regulated market
(the “Law of 11 July 2018”). Accordingly, neitherthe Offering Circular nor this Supplement Nr. 1 does meet the
format and disclosure requirements of the Prospectus Regulation nor of the Law of 11 July 2018, and they have
notbeen, and will notbe, submitted for approval to any competent authority within the meaning of the Prospectus
Regulation.

This Supplement Nr. 1 contains information about ratings of the Issuer.

The Issuer acceptsresponsibility forthe information contained in this SupplementNr. 1 and declares that,having
taken all reasonable care to ensure that such is the case, the information contained in this Supplement Nr. 1 is, to
the best of its knowledge and belief, in accordance with the factsand does not omit anythinglikely to affectthe
import of such information.

1. Downgrade in ratings of the Issuer and change of the Issuer’s outlook

On 21 April 2026, Moody's Investors Service Ltd downgraded the long-term issuer and senior unsecured debt
ratings of the Issuer to A3 (coming from A2) with stable outlook (coming from negative outlook). It also
downgraded the short-term issuer rating of the Issuer to P-2 from P-1, and its other short-term rating to (P)P-2
from (P)P-1.

As aresult ofthe aboverating updates, the references in the Offering Circular to (i) the long-term debt rating of
the Issuer given by Moody's Investors Service Ltd and Moody’s France SAS (pages 1, 13,14 and 52 of the Offering
Circular) are replaced with A3 with stable outlook and (ii) the short-term debtrating are replaced with P-2 for the
Issuer’s short-term debt and (P)P-2 for other short-term rating.
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For additional information, see Moody’s Investors Service Ltd’s press release (dated 21 April 2026') and
updated credit opinion on the Issuer (dated 24 April 2026]%).

2. General

Saveasdisclosed in this SupplementNr. 1, there hasbeen no significant change affectingany matter contained in
the Offering Circular since 7 July 2025, the date of publication of the Offering Circular.

This Supplement Nr. 1 will be published on the websites of the Issuer (https://budget-
finances.cfwb.be/financement/rating/ ) and of the Luxembourg Stock Exchange (https:/www.luxse.com/ ) in the
same way as the Offering Circular.

Terms defined in the Offering Circular orin any document incorporated by reference in the Offering Circular shall,
unless the context otherwise requires, have the same meaning when used in this Supplement Nr. 1.

To the extent that there is an inconsistency between any statement in this Supplement Nr. 1 and in, or incorporated
by reference into, the Offering Circular, the statements in this Supplement Nr. 1 shall prevail.

24 April 2026

Elisabeth Degryse
Ministre-Présidente

l Available on [https://www.moodys.convresearch/Moodys-Ratings-takes-rating-actions-on-five-Belgian-sub-sovereign-Rating- Action—
PR_521214].
2 Awvailable on [https://www.moodys.com/research/Communaute-Francaise-De-Belgique-Belgium-Update-following-downgrade-to-A3-

outlook-Credit-Opinion--PBC_1477207].
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